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@ABCDEFGHIJEKLMDENOPLCEOAQE
GLRESIBETABHGPEGBJORJGRGKE
UBCGLVENGBEWXRKCGBORGBEYLMDZ
CGB[E\IROMDENLGE]F\OKKGBJGZ
FXDBGRTOVTAVÔIRENGBE_CONCE
G̀BabBTGRKMD\LMTEQXBENOKEcODBE
defgEBGMDCK\LNBLJELKChEiLGEYLMDZ
CGBEDOjGRELDBGEbRCKMDGLNARJE
NOPLCEFGJBXRNGC[ENOKKENLGETIRZ
TBGCESIBVLGJGRNGEkGBGMDRARJE
SIRETOVTAVOCIBLKMDGRE]FKMDBGLZ
FARJGREARNElLRKGREHAEGLRGPE
mGFXDBGROAnIPPGREQXDBC[E
NOKENLGE@IKCGRENGBE]RVOJGRE
XFGBKMDBGLCGChE
mGJGREKGLRGREmGFXDBGRFGZ
KMDGLNEOAKENGPEcODBEdefgEDOjGE
KGLRGBHGLCEGLREkXBJGBENGBE_CONCE
JGTVOJChEiOKEoGB\OVCARJKJGBLMDCE
mGVKGRTLBMDGREDOjGENLGE@VOJGELPE
cODBEdedeEOFJG\LGKGRhEpRENGBEkGZ
BAQARJEDOjGENGBE@VqJGBERAREbBZ
QIVJhEiOKÈ FGBSGB\OVCARJKJGZ
BLMDCEDOCENGREmGFXDBGRFGKMDGLNE
OAQJGDIFGRhErOMDEsFGBHGAJARJE
NGBEYLMDCGBE\OBGRENLGEmGFXDBGRE
APELRKJGKOPCEBARNEftEuBIHGRCE
XFGBDvDCh
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�LGEuBqKLNGRCE@ABCDEFGCIRC[E
�KCGDCENLGE�OKKGB\LBCKMDO�ELRE
iGACKMDVORNE\GJGRENGBEDGBZ
OAKBOJGRNGREkGNGACARJENLGZ
KGKEYIDKCI�KESIBEGBDGFVLMDGRE
�GBOAKQIBNGBARJGRhE�XBEFGKKGZ
BGEYGLRLJARJKLRCGRKLCqC[EAPQOKZ
KGRNGEuDIK�DIBBXMTJG\LRRARJ[E�
G�HLGRCGE_MDONKCI�GBTGRRARJE
ARNERIC\GRNLJGEiLJLCOVLKLGBARJE
NLGKGKELPE�IBCKLRREVGFGRK\LMDZ
ĴGREYIDKCI�KEPAKKENLGEpRRIZ
SÔIRKaEARNEpRSGK̂ ÎRKFGBGLCZ
KMDO�E\GLCGBEJGQvBNGBCE\GBNGRhE
@OVTAVOCIBLKMDGE�GDVGRC\LMTVARZ
JGRENXBQGRERLMDCEHABEsFGBCGAGZ
BARJEARNE_MDO�ARJESIRE_MDOCZ
CGRDOAKDOVCGREQXDBGRhEiOKEUBZ
CGLVEOAKEWXRKCGBELKCEGLRGEJACGE
mGVGJGRDGLC[EFGKCGDGRNGE@OVZ
TAVÔIRGREOAQENGREuBXQKCORNEHAE
KCGVVGRh�
WLCEkVLMTEOAQENLGEfdhE�RNGBARJE
NGBE]F\OKKGBSGBIBNRARJEDOCE
NGBEkibEOAKEoGBFORNKKLMDCERICZ
\GRNLJGE]R�OKKARJGREGP�QIDZ
VGRhEiOKEkARNGKPLRLKCGBLAPEQXBE
UP\GVCEARNEoGBFBOAMDGBKMDACHE
DOjGENLGE�RNGBARJKSIBKMDVqZ
JGEHABErGAQOKKARJENGBE]RDqRJGE
d�EARNEdgEKI\LGENLGE�RNGBARJGRE
LPE]RDORJE��ENGBE]F\OKKGBSGBZ
IBNRARJENGREoGBFqRNGREHABEkGZ
\GBCARJESIBJGVGJCEARNEGLRGE_CGVZ
VARJRODPGEGBFGCGRhEiOFGLEJGDCE
GKESIBBORJLJEAPENLGEUPKGCZ
HARJENGBEko�a_MDVAKKQIVJGBARZ

JGREOAKENGREko�aWGBTFVqC�����
�]FQOVVSGBFBGRRARJ�EARNE�]FZ
QOVVFGDORNVARJ�hEiLGE]FTXBHARJE
�ko��EKCGDCEQXBE�kGKCGESGBQXJZ
FOBGE�GMDRLTGR�[EGLRGEGABI�qLZ
KMDGE�GMDRLTTVOAKGV[ENLGENGPELPE
NGACKMDGRE_�BOMDBOAPEJqRJLZ
JGRE@IRHG�CKENGKE�_CORNGKENGBE
�GMDRLT�EGRCK�BLMDCh
_IEKLGDCENGBEoGBFORNErOMDFGKZ
KGBARJKFGNOBQEARNEKCGVVCELRENLGZ
KGPElAKOPPGRDORJEGRCK�BGa�
MDGRNGE�IBNGBARJGRhE_IEPXKZ
KGELRENGBEoIBVOJGEAhOhENBLRJGRNE
NLGE]R�OKKARJENGBE\OKKGBBGMDCZ
VLMDGREYGJGVARJGRELPE_LRRGEGLZ
RGBEf�faUPKGCHARJENGBEGABIZ
�OBGMDCVLMDGREoIBJOFGREOAK�
NGREko�aWGBTFVqjGBREGBQIVJGRhE
iOENLGKGEQXBENGREYGJGVFGCBLGFE
OAQJGKCGVVCE\ABNGR[EPXKKCGREGCZ
\OLJGEGSGRCAGVVGEOA�GBJG\vDRZ
VLMDGEkGCBLGFKHAKCqRNGELPEYODZ
PGRENGBE\OKKGBBGMDCVLMDGREoIBZ
JOFGREFGBXMTKLMD̂JCEARNEGRCZ
K�BGMDGRNENG RLGBCE\GBNGRhEiLGE
SIPEkARNGKAP\GVCPLRLKCGBLAPE
HAJGKLMDGBCGEBGMDCVLMDGEuBXQARJE
LPEoGBDqVCRLKEHAPE¡E¢£E]FKhE¤E
¥��m¦EKGLE\GNGBELRENGBEoGBIBNZ
RARJKFGJBXRNARJE OAQJGQXDBCE
RIMDENGREFGCGLVLJCGRE@BGLKGRELPE
oIBQGVNEHABEoGBQXJARJEJGKCGVVCE
\IBNGRh
]A�GBNGPEQIBNGBCENGBEkibE
iI��GVBGJGVARJGREINGBETIRZ
TABBLGBGRNGEoIBJOFGREH\LZ
KMDGRE�OKKGBDOAKDOVCKJGKGCH�
¥��m¦[E]F\OKKGBSGBIBNRARJ�
¥]F\o¦EARNENGBEoGBIBNRARJ�
XFGBE]RVOJGREHAPEUPJORJEPLCE
\OKKGBJGQqDBNGRNGRE_CI�GRE
¥]\_o¦EHAESGBPGLNGRhEoIBENLGZ
KGPE�LRCGBJBARNEKGLGRELRENGBE
]F\oETGLRGECGMDRLKMDGREYGJGZ
VARJGREQXBESIBJGVOJGBCGE]RVOZ
JGREHAECBG�GRh
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kibamGKMDq�KQXDBGBLRE_ORa
NBOEmLGBREHAQIVJGE�LKCEGKEFGZ
NOAGBVLMD[ENOKKENLGEkGNGRTGRE
ARNE]RBGJARJGRENGBEkBORZ
MDGRSGBCBGCGBELRENGPERARESIBZ
VLGJGRNGREYGQGBGRCGRGRC\ABQE
TOAPEkGBXMTKLMD̂JARJEJGQARZ
NGREDOFGR�hEiGBEkibEDOFGEKLMDE
\LGESLGVGE\GLCGBGEoGBFqRNGENGBE
kBORMDGEQBXDHGL̂JELRENLGEiLKZ
TAKKLIREGLRJGFBOMDChE�_IE\ABZ
NGEFGBGLCKEKGLCE�GBFKCEdedeELRE
�OMDJGK�BqMDGREH\LKMDGRENGPE
kARNGKAP\GVCPLRLKCGBLAP[E
NGPEUP\GVCFARNGKOPCEKI\LGE
kBORMDGRSGBCBGCGBRENLKTÂGBC[E
NLGEb·�GB̂KGENGBEoGBFqRNGȨGZ
NIMDERLMDCEJGDvBCh�E ¹º
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@OBVKCGLRKEkXBJGBPGLKCGBEuGZ
CGBE@BG�EKCGVVCGEHARqMDKCENGREkGZ
BGLMDEUP\GVCa[ErOCABaEARNE@VLPOZ
KMDACHENGBEmGPGLRNGESIBhEWORE
KGLEQBID[EKGLCETABHGBElGLCEKIJOBE
XFGBEGLRGEGLJGRGEUP\GVCKMDACHZ
FGOA�BOJCGEHAESGBQXJGR[EKIENGBE
YOCDOAKMDGQhE]AQENLGEiBLRJVLMDZ
TGLCEGLRGBETVLPOORJG�OKKCGR�
_LGNVARJKJGKCOVCARJESGB\LGKGRE
NLGE�VqMDGRK�OBPOROJGBLRRGRE
NGBEYGJLGBARJESIREURCGBQBORZ
TGRhEbKEKGLEDvMDKCGElGLCENOPLCE
ORHAQORJGR[E�ARKGBEFLKDGBLJGKE
uVORARJKSGBKCqRNRLKEHAEXFGBZ
NGRTGREARNERGAGE_CORNOBNKEHAE
KGCHGR�[EO��GVVLGBCGE]RRGE�GL�hE
iLGEDGKKLKMDGE@VGLRKCONCEYLGNZ
KCONCETORRENOFGLEOVKEoIBFLVNENLGZ
RGRhEWOjDLOKE�OBRLKMD[EHAKCqRZ
NLJEQXBENOKEmBXRÊqMDGRPOZ
ROJGPGRCELRENGBE@IPPARG[ELRZ
QIBPLGBCGEXFGBENLGEVORJGREARNE
GBQIVJBGLMDGREkGPXDARJGREAPE
PGDBELRRGBvBCVLMDGEkLINLSGBKLCqChE

bRNGEdeeËE\ABNGELREYLGNKCONCE
PLCEGLRGBE\GLCJGDGRNGREUPJGZ
KCOVCARJENGBELRRGBKCqN̂KMDGRE
mBXRÊqMDGREFGJIRRGRhEUPEGLZ
RGEJBv�GBGE]BCGRSLGVQOVCEHAEGBZ
BGLMDGR[E\ABNGEOAQENGRE�VqMDGRE
NGBESIBDORNGRGEkINGREFLKELRE¢eE
lGR̂PGCGBE�LGQGEGRÌGBRCEARNE
NABMDEGLREK�GHLGVVEQXBENGRELRRGBZ
KCqN̂KMDGREkGBGLMDEGRC\LMTGVZ
CGK[ERqDBKCI�OBPGKE_AFKCBOCE
GBKGCHChE]RKMDVLG�GRNE\ABNGE
GLRGEGLJGRGE�LGKGRFVAPGRPLZ
KMDARJEGRC\LMTGVCEARNEGLRJGZ
KqC[ENLGEORENOKECBIMTGRa\OBPGE
YLGNKCqNCGBE@VLPOEORJG�OKKCELKCE
ARNEGC\OEfeeE]BCGREOAKEHGB̂Z
 HLGBCEBGJLIROVGBE�GBTAR�EGRCZ
DqVCh
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kGLENGBE�VqMDGR�ÊGJGE\ABNGE
GLRE@IP�BIPLKKEH\LKMDGRErOZ
CABKMDACHEARNE@IKCGRBGNAHLGZ

BARJEJG\qDVC�EiLGERGAJGKCOVCGZ
CGREmBXRÊqMDGRE\GBNGRELRENGBE
YGJGVEH\GLEWOVȨqDBVLMDEJGPqDChE
kGLPEGBKCGRE_MDRLjE\LBNENOKE
WqDJACESIRENGRE�VqMDGREGRCZ
QGBRC[ENGBEl\GLCOAQ\AMDKEDLRZ
JGJGREJGPAVMDChEiOENLGKGBȨGZ
NIMDENGACVLMDEJGBLRJGBEOAKQqVVCE
ARNENGBEWAVMDKMDRLjEPGLKCEGBKCE
LPEiGHGPFGBEFLKE�GFBAOBEOAKJGZ
QXDBCE\LBN[EFVGLFCENLGENOPLCESGBZ
FARNGRGErqDBKCI�BXMTQADBEIDZ
RGEBGVGSORCGE]AK\LBTARJGREOAQE
NLGEJG\XRKMDCGE]BCGRSLGVQOVCh
iABMDE\LKKGRKMDO�VLMDGEbSOa�
VAÔIREVLG�EKLMDE�OBRLKMDEHAQIVZ
JGEQGKCKCGVVGR[ENOKKERAREGC\OE
f¢eE]BCGREOAQE�VqMDGRESIBDGBBZ
KMDGR[ENLGEHASIBERABEBARNEdeE]BZ
CGREFGDGBFGBJCGRhEmVGLMD\IDVE
FGNXBQGEGKERIMDEGLRLJGBE]AnVqZ
BARJKOBFGLC[EAPENLGE]THG�CORHE
QXBESGBPGLRCVLMDEARIBNGRCVLMDGK[E
\LVNGKEmBXRELPÈBCEHAEKCqBTGRh
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iLGESLGVQqV̂JGREoIBCGLVGEROCABZ
RODGBEkqMDG[ESIBEOVVGPELRRGBa�
IBCK[EGBVqACGBCGEiBhE]RRGa@OCDZ
BLREcOMTGVESIPE_OMDJGFLGCE�OKZ
KGB\LBCKMDO�ENGBEYGJLGBARJESIRE
URCGBQBORTGRhE]A�GBNGPEKCGVVZ
CGEKLGENOKEuBI̧GTCE�]AQEHAEVGZ
FGRK\GBCGREkqMDGR�ESIBhElLGVE
LKCENLGEROCABRODGEbRC\LMTVARJE
SIRETIPPAROVGREmG\qKKGBRE
LPE_LRRGENGBEbABI�qLKMDGRE�OKZ
KGBBODPGRBLMDCVLRLGhEsFGBEGLRGRE
lGLCBOAPESIREQXRQEcODBGREKIVZ
VGREPvJVLMDKCESLGVGEmGPGLRNGR[E

ohVh�EkXBJGBPGLKCGBEuGCGBE@BG�[E�VqMDGRK�OBPOROJGBLRE]RRGE�GL�[E
iBhE_CGQOREuICDK[EoIBKLCHGRNGBENGKEUP\GVCFGLBOCGKE@OBVKCGLR[EWOBLIE
uORLESIPEpRJGRLGABFXBIE_CGGRTGREÕEkBGLCGRFOMD[EiBhE]RRGa@OCDBLRE
cOMTGVESIPE_OMDJGFLGCE�OKKGB\LBCKMDO�ENGBEYGJLGBARJESIREURCGBZ
QBORTGREARNEÖVOBOEkOBCTG[EUP\GVCKMDACHFGOA�BOJCGENGBEmGPGLRNGE
@OBVKCGLRhE kLVN�E_×FLVVGEkVGMTKMDPLNC

FGJVGLCGCESIRENGREYGJLGBARJGRE
F̀GBQBORTGREARNEURCGBQBORZ
TGREARNENGREvBCVLMDGRE�OKKGBZ
\LBCKMDO�KqPCGBR[EYGROCABLGZ
BARJKPO�RODPGREORETIPPAZ
ROVGREmG\qKKGBRENGKEWOLRJGZ
FLGCKE�VORGREARNEAPKGCHGR[E\LGE
FGLK�LGVK\GLKGELPEkGBGLMDENGBE
_CONCE�IVVQGVNELPE@OLROMDCOV[E
ØORNTBGLKEkO×BGACDhEbBQODBARZ
JGREARNEbBTGRRCRLKKGE\GBNGRE
ORKMDVLG�GRNEORNGBGRELRCGBGKZ
KLGBCGRE@IPPARGREOVKE�ORNZ
VARJKGP�QGDVARJEHABEoGBQXJARJE
KCGDGRhEpPEYODPGRENGBEQXRQZ
q̧DBLJGREuBI̧GTCVOAQHGLCEKCGVVCE
NOKEUP\GVCPLRLKCGBLAPELRKJGZ
KOPCETRO��Ef[tEWLVVLIRGREbABIE
LRÈFGBaEARNEURCGBQBORTGREHABE
oGBQXJARJh
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cqMTGVE�BqKGR̂GBCGETIRTBGCG�
WO�RODPGR[ENLGENGREvTIVIJLZ
KMDGRElAKCORNETVGLRGBE�VLG�JGZ
\qKKGBESGBFGKKGBRETvRRGRhEiOZ
HAEHqDVCGREGC\OENLGEkGKMDOCZ
CARJESIREkqMDGRENABMDEUQGBZ
JGDvVHGEINGBENLGEoGBFGKKGBARJE
NGBEiABMDJqRJLJTGLChE�URKGZ
BGEmG\qKKGBEKLRNENABMDKMDRLCZ
CGRESIRE�LRNGBRLKKGR[ENLGESLGVGE
�OKKGBIBJORLKPGRERLMDCEXFGBZ
\LRNGRETvRRGR�[EGBTVqBCGEcOZ
MTGVhE�UPENOKEHAEqRNGBR[EDGVQGRE
I�EKMDIRETVGLRGBGEWO�RODPGRE
LPEYODPGRENGBEmG\qKKGBARCGBZ
DOVCARJh�
kGLEGLRGBEORKMDVLG�GRNGRE�IZ
BAPKNLKTAKKLIREFICGRE@BGLKFOAZ
PGLKCGBE]RNBGOKE�IKRLTESIPE
ØORNBOCKOPCEWLVCGRFGBJEARNE
cIDORRGKE�GPPGVPORR[EHAZ
KCqRNLJEQXBENLGE_CqNCGFOAQvBNGZ
BARJEFGLENGBEYGJLGBARJESIREURZ
CGBQBORTGR[ENGRE@IPPARGREOR[E
JGBRGEFGLEJGPGLRNVLMDGREuVOZ
RARJGREHAEFGBOCGRhE ¹º
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�BqJGBENGBEWO�RODPGRELKCENLGE
�GLVRGDPGBJGPGLRKMDO�EØGKZ
KOAaØORTGRNIBQ[ENLGEuVORARJENGBE
WO�RODPGREGBKCGVVCGEPLCEJBIZ
�GBE�OMDTIP�GCGRHEARNE�LRJGBZ
K�LCHGRJGQXDVENOKEpRJGRLGABFXBIE
WbEmPF�EWXRMDPGLGBEäEbLJRGBE
OAKEbBFGRNIBQh
iLGE]FCGLVARJKVGLCGBLREOPE]PCE
QXBEØqRNVLMDGEbRC\LMTVARJÈFGBZ
QBORTGR[E@OCDBLREYLGNGV[EPGBTZ
CGEOR�E�UPEXFGBENGREGBQIBNGBVLZ
MDGREmBARNEARNEkINGREQXBENGRE
�OKKGBBXMTDOVCEINGBENLGE_MDACHZ
PO�RODPGEORENGBEBLMD̂JGRE
_CGVVGESGBQXJGREHAETvRRGR[ELKCE
GLREÊG·LFVGKEkINGRPOROJGPGRCE
SIREJBI�GPEoIBCGLVhEiLGKEFLGZ
CGCENLGEØqRNVLMDGEbRC\LMTVARJELRE
�VABRGAIBNRARJGREARNEiIBQGBZ
RGAGBARJGRhEiOFGLETvRRGRENLGE
�OKKGBBXMTDOVCGPO�RODPGRE
PLCENGREpRCGBGKKGRENGBEmBARNZ
GLJGRCXPGBELREbLRTVORJEJGFBOMDCE
\GBNGRh�
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@VGLRGBGEWO�RODPGREHAPE
_MDACHESIBELPPGBEDqA JGBEOAQZ
CBGCGRNGRE_COBTBGJGRGBGLJRLKZ
KGR[ENLGENGBE@VLPO\ORNGVEPLCE
KLMDEFBLRJC[E\ABNGREFGBGLCKEVGCHZ
CGKEcODBEOAKJGQXDBChE�iLGEWO�Z
RODPGRENGKEOTCAGVVGREkOAOFZ
KMDRLjKETIKCGREQOKCE¤eeheeeEbAZ
BI[Et¢EuBIHGRCENGBE@IKCGRE\GBZ
NGREXFGBENOKE]PCEQXBEØqRNVLMDGE
bRC\LMTVARJÈ FGBQBORTGREPLCE
WLjGVRENGKE�BGLKCOOCGKEkO×Z
GBRE RORHLGBC�EGBVqACGBCGEWOBZ
MGVEuGCGBEOVKEKCGVVSGBCBGCGRNGBE
oIBKLCHGRNGBENGBE�GLVRGDPGBJGZ
PGLRKMDO�hEiGREBGKCVLMDGRE]RZ
CGLVECBqJCENGBEWOBTCE�GLNGRFGBJhE
kXBJGBPGLKCGBE�ORKE�LjOAGB�
FGCIRCG�E�iLGEkOAPO�RODPGRE
 RNGRELRENGBEkGSvVTGBARJEJBIZ
�GE]THG�CORHh�EiLGKEJLVCELRKZ
FGKIRNGBGEOAMDEQXBENLGEØORNZ
\LBCG[ENOENLGEWAVNGREROMDE
]FKMDVAKKENGBEWO�RODPGRE
\LGNGBEFG\LBCKMDO�GCE\GBZ

NGRETvRRGRhEiGBEJGKOPCGE
�IMD\OKKGBKMDACHEQXBEØGKKOAE
\LBNELRENGRERqMDKCGREcODBGRE
NABMDEH\GLERIMDEJBv�GBGEkGZ
MTGRETIP�VGëGBCh
]AMDETVGLRKCGE�VLG�JG\qKKGBE
ARNEYLRRKOVGELRENGBEØORNKMDO�E
DOFGRELRENGBE_APPGEGBDGFVLZ
MDGEkGNGACARJEQXBENGREmGKOPCZ
OFÊAKKhEiLGEJGHLGVCGE]RVOJGESIRE
NGHGRCBOVGR[EFBGPKGRNGRE_CBATZ
CABGRELRENGBE�VABESIREØGKKOAEARNE
ØORTGRNIBQETORREGLRGREkGLCBOJE
HAPE�OKKGBBXMTDOVCEVGLKCGRhE_IE
\GBNGRÈFGBÊqMDGR\OKKGBEARNE
OFJGCBOJGRGKEbBNBGLMDEKIE\GLCE
\LGEPvJVLMDEHABXMTJGDOVCGREARNE
NLGELRENGRÈBCKMDO�GRE\IDRGRZ
NGREkXBJGBLRRGREARNEkXBJGBE
\LBTARJKSIVVEFGLPE_MDACHESIBE
NGRE]AK\LBTARJGRENGBE_COBTBGZ
JGRGBGLJRLKKGEARCGBKCXCHChEbBZ
\XRKMDCGBErGFGRG�GTC�EiOKEHAZ
BXMTJGDOVCGRGE�OKKGBECBqJCEORE
B̀CEARNE_CGVVGEOAMDEHABEmBARNZ
\OKKGBRGAFLVNARJEFGLh
iABMDENGRE@VLPO\ORNGVERGDZ
PGRETVGLRBqAPLJGE_COBTBGJGRGZ
BGLJRLKKGEKI\LGE�BIMTGR�DOKGRE
NGACVLMDEHAhEUR\GjGBEJGQqDBNGRE
_LGNVARJGREARNEQXDBGREHAE_CABHZ
ÊACGREARNE�IMD\qKKGBRhErGFGRE
POCGBLGVVGRE_MDqNGREOREmGFqAZ
NGREARNEpRQBOKCBATCABESGBABKOZ
MDGRE_COBTBGJGREARNE_CABHÊACGRE
OFGBEOAMDEKMD\GBGEvTIVIJLKMDGE
_MDqNGRENABMDEkINGROFCBOJ[E
oGBPLRNGBARJENGBEkINGRQBAMDCZ
FOBTGLCEARNEmG\qKKGBFGVOKCARJhE
pPPGBEv�GBELKCEGLRGE]R�OKKARJE
NGBE_LCAÔIRGRESIBÈBCERIC\GRZ
NLJhEiLGKGBE]AQJOFGEDOFGREKLMDE
NLGE�PCGBEQXBEØqRNVLMDGEbRCZ
\LMTVARJEORJGRIPPGRhE�iGKZ
DOVFEOBFGLCGRE\LBENOBOR[EJGPGLRZ
KOPEPLCEkXBJGBR[EØORN\LBCGR[E
�OMDVGACGR[ESGBKMDLGNGRGRÈ BZ
JORLKÔIRGREARNEoGBFqRNGREARNE
SIBEOVVGPEPLCENGRE@IPPARGRE
TVLPOORJG�OKKCGEØORNKMDO�GR�
HAEGRC\LMTGVREARNELRNLSLNAGVVENOKE
kGKCGEQXBENGRȨG\GLVLJGRErOCABZ
BOAPEARNENLGÈBCKVOJGREHAEGBBGLZ
MDGR�[EKIEYLGNGVh� ì
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iLGEpNGGEHABEUPKGCHARJENGBE
_MD\OPPKCONCETOPEOAKENGPE
_CONCFOAOPCEARNEQORNEFGLENGBE
_MDAVCDGL�EuBI̧GTCGRC\LMTVARJE�
]mEKIQIBCElAK̂PPARJhEiOKE
kXBIE_LGJVG[ENGKKGREpRDOFGBE
KGVFKCEGLRE_CGLRGBELKC[E\ABNGEPLCE
NGBEuVORARJEFGOA�BOJChE
iIMDE\LGEQART̂IRLGBCENOKE
uBLRHL�ENGBE�_MD\OPPKCONC��
XFGBDOA�CñEpPEJGKOPCGREkOAZ
JGFLGCEtNEKIVVEHATXR�LJEOVVGKE
F̀GBÊqMDGR\OKKGBENGBEv�GRCZ
VLMDGRE_CBO�GR[aEuOBTaARNEmGDZ
\GJÊqMDGREXFGBEKIJGRORRCG�
kOAPBLJIVGRESGBKLMTGBRhElAKqCHZ
VLMDE\GBNGRENLGE�VOMDNqMDGBE
NGBE�qAKGBENABMDENLGEkOACBqJGBE
PLCEiOMDFGJBXRARJGRESGBKGZ
DGREARNEKIPLCE\LBNEYGJGR\OKZ
KGBEJVGLMDEOPEiOMDEHABXMTJGDOVZ
CGRhEsFGBKMDXKKLJGKEiOMD\OKZ
KGBEARNENOKÈFGBÊqMDGR\OKKGBE
LPEJGKOPCGREkGBGLMDENGKERGAGRE
�IDRJGFLGCGKEAPENLGEØLVLGRKCBOZ
�G[ErGVTGRKCBO�GEARNEkVAPGRZ
KCBO�GEKIVVEGFGRQOVVKEOAKKMDVLG�Z
VLMDEGLRGBEoGBKLMTGBARJEHAJGZ
QXDBCE\GBNGRhE
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bLRGEkOAPBLJIVGELKCEGLREJBI�GBE
_AFKCBOCTvB�GBEOAKE�IBvKGPEØOZ
SOJGKCGLRELPEkINGR[ENGBEGLRGBZ
KGLCKEOVKE�ABHGVBOAPEQXBEGLRGRE
kOAPEHABEoGBQXJARJEKCGDCEARNE
ORNGBGBKGLCKE�OKKGBEK�GLMDGBRE
ARNESGBKLMTGBREVOKKGRETORRhEiGBE
kOAPE�BI ̂GBCESIRENGPEYGZ
JGR\OKKGB[ENOKKEDLGBEORNGBKEOVKE
KIRKCEXFVLMDERLMDCELRENGRE@OROVE
OFJGVGLCGCE\LBN[EKIRNGBREXFGBE
�LVCGBKMDqMDCGEJGBGLRLJCELRENLGE
_AFKCBOCTvB�GBENGBE�ABHGVBqAZ
PGEJGVGLCGCE\LBNh
iOPLCESGBKMD\LRNGCENOKEYGZ
JGR\OKKGBERLMDCEARJGRACHCELPE

@OROV[EKIRNGBREKCGDCENGREuÊORZ
HGRELREJBv�GBGREWGRJGREARNE
XFGBEGLRGREVqRJGBGRElGLCBOAPE
OVKEKIRKCEHABEoGBQXJARJhEiGBE
kOAPEGRCHLGDCENGPE_AFKCBOCZ
TvB�GBENOKEORJGKCOACGE�OKKGBE
HAPE�GLVEXFGBENLGE�ABHGVREARNE
SGBNARKCGCEGKEXFGBENLGEkVqjGBE
LRENLGENLBGTCGEUPJGFARJhEiOPLCE
CBLjEGLRGETXDVGRNGE�LBTARJELPE
RODGREUPQGVNENGKEkOAPGKEGLRhE
bFGRE\LGEFGLEGLRGPE_MD\OPP[E
NGBE�OKKGBEOAQRGDPGREARNE
\LGNGBEOFJGFGRETORRh
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]AKJGVGJCELKCENOKE_×KCGPEOAQE
GLREQXRüqDBLJGKEYGJGRGBGLJRLK[E�
\OKEXFVLMDGB\GLKGEOAMDEFGLENGBE
iLPGRKLIRLGBARJESIRE@ORqVGRE
KGLRGE]R\GRNARJE RNGChEkGLE
_COBTBGJGRELKCENOKE_×KCGPEPLCEGLZ
RGPErICXFGBVOAQEORENGRE@OROVE
ORJGKMDVIKKGR[EKIENOKKEPLCEsFGBZ
ÊACARJGRENGBE_CBO�GRERABEFGLEG·Z
CBGPGRE�GjGBGBGLJRLKKGREäE\LGE
LRENGREORNGBGRE_CONjGLVGREOAMDE
äEJGBGMDRGCE\LBNhEbKEKCGDCEKIZ
HAKOJGRE¥_COA¦YOAPEHABEoGBQXZ
JARJ[ENGBEHAGBKCEJGÊACGCE\GBNGRE
TORR[EFGSIBENOKE_×KCGPE�OKKGBE
LRENGRE@OROVEOFJGFGREPAKKhE
iABMDENLGKGEkOA\GLKGETIRRZ
CGENGBESIBDORNGRGEWLKMD\OKZ
KGBTOROVEARSGBqRNGBCEFGKCGDGR�
FVGLFGREARNENLGRCEHATXR�LJEOVK�
_MDPACH\OKKGBTOROVEARNErICa�
XFGBVOAQh
iLGE]BFGLCGREORENGBEØLVLGRKCBOZ
�GEDOFGREFGBGLCKEFGJIRRGREARNE
NLGEGBKCGREkOA\GBTGEHABEoGBKLZ
MTGBARJESIRÈ FGBÊqMDGR\OKZ
KGBEKLRNEFGBGLCKEGRCKCORNGRhE
_�qCGBE\LBNESIRENGBEkGKIRNGBZ
DGLCETOAPEGC\OKEHAEKGDGREKGLR[E
NOEKLMDENLGEkOA\GBTGELPEkINGRE
SGBKCGMTGRhEiOKEkOAJGFLGCEDOCE
GKELPE\ODBKCGRE_LRRGELREKLMDhEì


